
Venezuela Expands 

^UoUdLcP 
Caracas, Venezuela, has tew##d itself ihto an ultra-modern 

city in the past six years. Flyovers are at all the 
latest 

approaches. President Jimenez inaugurated the/flam*, one .  

In housing, too, they've made tremendous strides. Flats to 

accommodate nearly 14,000 at modest rents have just been completed 

ommamfflMam on what was/till recently site. It's all been 

larger than England but has only six million people. And as 

one of the biggest oil-producing countries in the world 

money just pours in from abroad. It looks as though they were 

spending it very wisely. 

possible because of oil. Venezuela is ab<but seven times 



VENEZUELA CAPITAL REBUILDS 

Caracas, Venezuela, has turned itself into an ultra-modern 

city iin the course of the past six years, ^'ly-overs are 

at all the approaches. President Jimenez inaugurated the 

latest one. In housing, too, they ' ve made tremendous 

strides. Flats to accomodate nearly 14,000 at modest rents 

have just been completed on what was, till recently, a slum 

site* It ' s 411 been possible because of 611. Venezuela 

is about seven times larger than England but has only six 
it's ' 

million people. And as^one of the biggett oil-producing 

coi^t^es^in the^ world money just pours in from abroad^ Sr 

^Itlo^ks as though they were spending it very aftwm wisely. 

sub-title : AND STILL MORE OIL 

Underneath Lake Maracfcibo Venaauela has granted new 

concessions to American Companies. Plus the Suez trouble 

this has resulted in Maracaibo, second city of the country^ 

dnjoying an oil b^)m. Workers go out to the new 
wells by water-taxi. // 
A m m a n - f a r T w ^ b v e n  m i l e s  o f f .  s h o r e ^ t b e  n e w  

drillings will greatly incrga^e theal ready large, two-

mill ion-barrels-a-day pro due tionj^^By a narrow channel 

Lake Maracaibo at its northern end connects with tbe 

Caribbean Sea. The situation is marly perfect. Under 

construction is a new loading platform, where crude oil, 

as it comes from the wells, can be pumped into tankers, 

which can sail direct to both America and Europe. |n the 

AA.-i.tH.Zdoioil-demand everjjlittle helps, and this^contribution 

is by no means little. 
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OIL MAKES NEWS FOCUS ON VENEZUELA'S RICH RESERVES 

Off-shore wells in Lake Maracaibo(about the size of Lake Erie) in western Venezuela, 

at the foot of the Andes, Newly awarded concessions, shared by U.S. companies, 

add to the strategic importance of this oil-boom area, and to the city of Maracaibo, 

now second largest in Venezuela. A ready source of oil, should the Suez Canal 

crisis bottleneck Europe, Venezuela will increase production here, where some 

two-million, 300 thousand barrels are already being pumped daily. 

As men work on the rigs, a huge conservation plant, 7 miles from shore, pumps, 

163 million cubic feet of natural gas back into the ground daily to maintain 

underground pressure for the oil wells. Meanwhile, a huge new loading platform 

for tankers is under construction, and likewise, new drilling platforms are planned 

to meet the demands of stepped-up activity. 

In the drawing board stage is a bridge longer than the Golden Gate connecting 

Maracaibo with the rest of Venezuela by rail and road* 

Tankers loading up travel a new 20-mile channel through the mouth of the Lake 

to the Caribbean. It permits loading right at the well sites and direct sailing 

to refineries in the United States and Europe. 

Precious oil makes big news in VenezuelaI 


